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Global Bay Area Factors Flows Index and a Comparative Analysis on Flows
of Six Bay Area Cities

WANG Jingsheng

Abstract: Global bay areas formulate and develop in the networks of factor flows at both the global
scale and local scale. There are complex interplays and interdependences between factor flows and the
development of global bay areas. This paper develops the Global Bay Area Flows Index from the aspects of
flows of goods, flows of people, flows of capital, flows of information, and flowing environment. Using the
index, we calculate and compare the multidimensional flows index for six global bay area cities, namely New
York, San Francisco, San Jose, Tokyo, Hong Kong and Shenzhen. Policy implications for Shenzhen and the
Guangdong-Hong Kong-Macao Greater Bay Area are drawn based on the analyses.

Keywords: bay areas; factors flows; index system; index
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B FARPHIER A TE R 4 GDP. A¥GDPA20145F- IR 91, H A3y H 20175 33
Fort R 845 R BB R4 LGDPA L IRGDPIE R £k A £ B2 55474 (U.S. Bureau
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i R L IX 2
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FEONE . AT ARG EE , AR v I 4 1LV XA R 2 TH 4 1 — B8 5 > g R A | S {nf 2 -
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F6£ (San Benito) , [ 11 12.1486 )7 V5~ L, i SE [ [ 1 I FR490.2% . 20174F, IHE TS IX 4 X
GDP 483754235 7T, 5 I35 E 44 X GDP4.3%. 2013—20174EIH 4 11175 X LR GDPHE K K ik
4.4% , J& 4 F B FAE TG I X o RS TH 48 1L DCHE R B — 2 T A, HA T nI7E201 74 1
RAGARPHER 1844 . 20174 IHE IS X AFIGDPAI10J7 36t W & T SE [ Rl 7KF, & 4 BRik
AR d5 i A X
AR DO AR LH A AR AR 5o b i KR 2 X, AR AR I . AR st R Tl 7 T H AT AR
PRI AR R T O S TR GE B, AN TP AR v DAY Dy A =, BIUAR 5T
(Tokyo Metropolis) | 3 EH (Saitama) | #143)1| - (Kanagawa) FIT-M-E (Chiba) , [+ FL£91.36

@‘ﬁvﬁﬁ%ﬁﬂ’ifﬁﬂ}] ,AXFEE. BA. PEASFIAEAERGDPAAYGDPY R #RABATHIE E (https://www.data.
worldbank.org) .
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G157 % , BN B 4.2 5690 201445 R 50 XA GDP 24,305 35 70, Wi T [H) 39
HARAIIGDP (3.8/737T) , & AR BRI A HLIX 22—,

B WKV X AL A vt BRI AR TN L TR BRI R UM ARSE L il Y
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P, HLE R = oy B AN R A B IX, X — s BR A2 75 X TH 4 1L X, AR B 1 X7 I Sk ) X
Bl 20174F, BHE AL X 4 X GDPZ R 148001236 7T, AR EGDPII12.2%, H4P Banl 1
201 74FEE R 2B AR HESE 1844 P . 2013—20174F s | 1417] L Bk =i X A GDPARE Y B K 543 Hil ik
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(—) &R A®E
AV X BRI AR E PR 52 5l . EPRATE 0 A E BR AT ZS AX 4L, ) 2Bk 06 i sh i
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(DStatistics BureauMinistry of Internal Affairs and Communications, Japan. Statistical Handbook of Japan 2018.
QA4 ATHIEZ (http://data.worldbank.org)

Q@B BTG4 (http://www.censtatd.gov.hk ) « LI T4eH B2 By (heeps:/www.dsec.gov.mo) AR T~ F B4t E,
@B it Fo g Gt BAEI R A T AL 5475 B%5£ B F M3k (hetps://www.panynj.gov).

(®U.S. Census Bureau; U.S. Exports by Metropolitan Area, April 24, 2019.

(®U.S. Census Bureau (2017). American Community Survey 1—year estimates. Retrieved from Census Reporter
Profile page for New York—Newark—Jersey City, NY—NJ—PA Metro Area http://censusreporter.org; Annual Estimates
of the Resident Population: April 1, 2010 to July 1, 2018, U.S. Census Bureau (2019) .
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T3 E BRI B LB IR 55 262007 & © .
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ML ERX 1956.7 2015.4 84.9 -=90.3 58.6 3.0%

PR R: Frank Donnelly, Anastasia Clark, Janine Billadello, New Yorkers on the Move: Recent
Migration Trends for the City and Metro Area, WCIB Occasional Paper Series, February 2018,
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(NASDAQ) IR IR T B T AE o FEARRH | AEREARAT | o 55 — b Rl O Bl B Sk s B s A
A2, RIS T ALZY3E X B9 B Bl R AR RN . MR S 2255 70 br)m) (BEA) GEit, 20174F L2975 X

(DU.S. Census Bureau (2018). American Community Survey I—year estimates. Retrieved from Census Reporter
Profile (http://censusreporter.org) o FLP: 57 H AEA A& 4L (Boroughs) 4%, €L4&ZoA—4 29 & (Manhattan—
New York County) < B S W —An BR 537 E ( Bronx—Bronx County) NE RS CaE (Brooklyn—Kings County) N
2 ER-2 )55 (Queens—Queens County) . ¥383 & —¥2 3% B (Staten Island—Richmond County) .

@U. S. Census Bureau, 2017 American Community Survey, Population Division—New York City Department of City
Planning (December 2018) .

(®Office of the New York State Comptroller ; NYC Mayor’ s Office of Immigrant Affairs; Office of the New York
City Comptroller.

@WL B HE 7 M35 (heeps:/wwwl.nyc.gov) o

@2019@%%1&%5()()5&#%‘$ (https://Www.fortunechina.com) o



STl ARV 3G IIME 28354235 7T, AL TEIXGDPIN19.6%, 5 [61 1 35 4 Flt . A 6 M 39 Ain i
i (14659423570 1919.3% . A LVEIXJE 23k Bt i 40 54, 20184F 41 291IE 2538 ) BT F i
IR TEIESRAE ST A 319521P0, ZEAEYE 42682423 70 P41 LT KUK BEAS W8 M 20084FE 2920123
TUHE N ZE20174E 20944236 T, i 42 38 AUBS 3 98 VA0 1 LU o 0] AL 2008 4F- AN 1| 5% $2 T+ 22 20174 1)
1% o KU 1595 % 4 1A DRl 4 SR IR Ak 22 v R 4 400 1) A AR I U SR B A 4098 1K, KR sh
TALLE X B 250 % R iR

®3  BEBL T ALY FR5003% & BAR K £l

H& el & FR 1Tk Bl (1Z£5x)
41 JEAR K 3B 3] AT, Btk S 131.4
71 bioes % i AT, WALtEE 97.1
142 KAAANF AAT, Btk E 67.9
204 &5 AT, AR E 52.5
218 JEARAFHA AT, AR E 50.2
235 £HERER W= MR e 47.4
268 £ B YA FFARTeNF) A5 ke 43.4
270 % [E)3Z 38 /3] St A Bk 43.3
297 £EHIPRKRA LS AT 1 AR T 411
413 Travelers Cos./A 8] WS EIMER 30.3
449 FRB = 42 L 3] %A Ak 27.6

TR IR 20194 5 #F-5003% 45 3 (www.fortunechina.com) o

(M) BEERFAE

AV X BRIV P KR X 22—, tle B ERE S T E (5 Brbots . B e
FSCAE L, 5 B AR ER TSR TR IR . 20174425 X A5 18, Lol AR AR 55l 38 hn e 153780
f2FI0, HBEANEXCDPHI26.2%, (543158 L RN 5 A4 I{E 1910.9% 2, 201 14F LK
AR BH I BT, 55 A IR TS GE M2 o4k L M, BUR R
OSFEST I, HEBHA 20 A8 A 36 B A B T 45 (onye) BT, SIBMAEL A “Brda12y)” WiH
L@ M Al 27 R BIETS A Rl SO I R R A A 7l Y TR A i L G A
X, WA AFNINET T NINE S, HEsh TA LR R E R PR E R, AT 2 M 1 X
# (Silicon Alley) BLEL N A2 7 X m B =k AR 4410 . AL 2978 IR T 8HE L W2 | BEAs
IRRAF AR F S — i A BRI 1 0 = S5 24, A R A RS . 191 3R R A
FN05A™ S FAF LN HE T L fe 2 A9/ s fnéi Ml [, 20184F Al 2y 4L 28 In 493 1CCAEPRZs I,
A BRIEUSS FR 55 38 i B i A X 22—

OWind%it,

(@Office of New York City Comptroller; National Venture Capital Association (NVCA) 2018 Yearbook.
®U.S. Bureau of Economic Analysis.

®The City of New York. Road Map for the Digital City: Achieving New York City’ s Digital Future, 2011.
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=. [ H&LUEXEZRIERNPVIKFO4FE

(—) &R A E
20112070, 8OAFARLIKIH 4 LU X 2L Tlk 2835 [l MR 2 5 IS B e i AL, TR T LM R
Ll FE Y R 550 55 v s Al 55 2R 32 M, AUORER T 545 B AR DG iy 2 f il 1 M, W) 9% 3 B0
J7 1A AN S A 297 XA TH & 10T XA 2 A5 58 235 (Port of Oakland) . B 17 U5
(Port of Richmond) . ZL A3 (Port of Redwood City) F1IH4: 1L (Port of San Francisco) o Horr,
PR T 22U (Port of Oakland ) 2 [H 4 111V DX i K AR AR MR 1, (L2 42 56 58 TR AR BEAHUE, 20184F
AL SSTTABRESEZEH (TEUs) , 2010—20184F 438K 1.1% . IH& 1S X = K EFRHLY, BIIH
a1l (SFO) | A€ (SJC) | B 2% (OAK) HLIZHE201 7458 IR BT W) A i 52 29 10877 1, 1K T-2007
AR MIEAE KT (2912007 08) O, 20184FIH 4 1L X AL W 14 5204236 78, 1E4 S5 & KR £ X
SIS HAL, ELM AT HA P E | E L P E SR E S S E R X
3000000

2546351

2500000 2330457 2342526 2343903 2346564 2394069 | 2369576 2420837

2045211
2000000

1500000
1000000
500000

0
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

B1 BEZExmEEASTHEER (2009—2018%F ) ( TEUS)

FAHR IR SF Bay Conservation and Development Commission,

(Z)ANBRRHAE

IH 4 1L X 201 74E A A 2078 12, AR BE 364N PE /A L, TH 4 LU X 25 h s
BHEE IO A B A 2 0, o2 B PR R RATH AL A9 SR 1, N R shAE s i %, B (bR -2 # 1k
%2) (1965 Hart-Cellar Act) i 36 [F 18 REL SR WA 0 AT AR MR BE AT SRR AR, 3R3) 7— 1L X
— AR A BN SR R 3 [ o TH 4 1L DX PR L A0 A 1 0 25 2 UG 28 0 5 25 B i Al Sk L 38
K TERN TR IAEE, A A SR AR T, I R T et PR W K A A P
giit, 2010—20174F 181 2931.707 FE PR A Rt A TH 4 10 X, & [a) 300 o0 1) 4 JE 240 i 5 | e B % IR

(DCity of San Jose—Annual Report on City Services 2017—18, (http://www.sanjoseca.gov/DocumentCenter/
View/81857) .
U.S. Census Bureau (2017&2018). American Community Survey 1—year estimates. Retrieved from Census Reporter
y y 17y p

Profile page http://censusreporter.org.



B22.2%, Hor, 20174514 (San MateofISanta Clara) Wi A EPREEECH2.107 A, IH& 1L
Hrm A E PR R N0. 707N o 20174 REZSFIIH 4 11 HE AR 78 AN E A T S T e E 43 1)
38.29%F135.6%, [F)HH i) 4 JE 37 11 5 [ 1 aX— HL EE 53971 R 26.9% F113.7% . 20174F- fE A AT T3
MLSE: @505 TR AR BRITIRS: . &Rl RS 7RI 5243 31 4564.9% . 60.7%
48.3% ., 43.2%M45.1% 1 = FHME L 201745 [H 4 10 AR A DX 0G5 [ AMiE &k 4057 ANk, Hop
B4 1255 AR D, 0421 (SFO) | 3 %E (SIC) . BT % (0AK) HUIZRE20174E 58 WAL 23 ik %
RNk 847077 A K@,

*4 HEULEZEXERZRIER (2010—20174£ ) B, AA

F45 2010 2011 2012 2013 2014 2015 2016 2017 2010—2017
Ja ) A e Ie 11.3 12.6 13.4 14.0 15.3 17.7 18.9 18.1 121.3
B4 L5 X 3.1 3.4 3.2 3.2 4.0 4.8 5.1 4.8 31.7
1B 407 0.7 0.7 0.7 0.7 0.7 0.7 0.7 0.7 5.6
AR 1.1 1.2 1.1 1.1 1.5 21 2.1 21 12.3

A RIR: US. Citizenship and Immigration Services and the California Department of Finance,

Demographic Research Unit,

(Z)EERIFTHE

FEd WL A, SEERE & 9 4 7E — BE B AR 2 X I A b B R IWHR &, 2 T IH 41
T X A REAS ANH A LT I 2 X RE RO 2 . 7RI 4 LU X, 55 v RO AR & 0 XU 5 9% v Ji
R M ARSERGT, IHE IS X ER T10002 K KA, Hast ol E s (KPCB)
LIRZYEAR (Sequoia) @ 20184F I [ ik 45 FITH 4 LU XU 4598 43 511 1K 19042 52 JTEMIB1042 36T,
At A AR S N KBS AR TR 79% | o 9% B XUBS: 4% 98 A 1 45% , A1) 200047 AR KBS %
PEABUN HL R AT @ o XU AR R A A0k A ke v R A B b B 3% 0 v i 9 4 i e e A B
FERIA oMb TR F ARG HT G sh AR, 5 Bl A4 b S B R A AL, MR K £ 0
TIHE X SR R L R SAIZ XA, TH4 LS AL 50 4 B AR Il & JrAH X
55 ARG SE R ZTF TR (BEA) S R, 201745 1H 4 1075 1X 4 fl AR b 38 i h45642 67T,

B IH A LS X GDPIYS.5%, o [RS8 4 fil SR B0 38 I S A 193 % .

D\ 4L FesE 5K X 2 45San Francisco—San Mateo—Redwood City, CAF#San Jose—Sunnyvale—Santa Clara, CA#f42
%At R, BINERHROIEME R BB HE, F3ERAUS. Department of Commerce, [TA, National Travel &
Tourism Office, WH-& L7 69 %% #3% & B www.sftravel.com,

(@City of San Jose—Annual Report on City Services 2017—18, (http://www.sanjoseca.gov/DocumentCenter/
View/81857)

@?%ﬁ”;}? HEATRE B 2L B R LML, RN (http://finance.sina.com.cn/zl/bank/2019—()8—29/21—
ihytcitn2694934.shtml)

@Joint Venture Silicon Valley & Silicon Valley Institute for Regional Studies.2019 Silicon Valley Index[R]. February
2019.
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x5 EAMBLLARKEREZFRL SR {ZETT

BEE Bl #A&+ESLSMAERTIMNEE #8+EslUSEEMLE
2000 371 95.6 68.6% 30.3%
2001 149.4 17.8 66.6% 28.8%
2002 86.2 10 67.5% 31.1%
2003 81.1 5.2 68.7% 32.1%
2004 93.5 10.4 71.0% 34.2%
2005 88.8 13.6 66.4% 34.3%
2006 108.8 14.7 69.6% 35.6%
2007 120.3 16.8 67.3% 35.3%
2008 110.2 21.6 68.7% 37.1%
2009 76 17.6 71.4% 39.2%
2010 81.2 231 69.4% 38.5%
2011 94 34.2 68.1% 38.4%
2012 77.4 40.6 67.8% 38.9%
2013 79.7 49.8 72.1% 39.7%
2014 111.4 105.3 64.4% 39.9%
2015 127.2 160.3 72.8% 43.6%
2016 98.6 147 73.6% 40.1%
2017 146 117.7 75.9% 36.4%
2018 191.7 308.4 78.5% 45.2%

FH# kIR : PricewaterhouseCoopers/National Venture Capital Association MoneyTreeTM Report
(2000—2015)f2Thomson ONE (2017-2019), https://siliconvalleyindicators.org/data/economy/innovation—

entrepreneurship/private—equity/venture—capital—investment/,

(M) ERRsAE
IH 4 1178 X A BRAE B AR R IR M, & 15 %5 (5 BAE R 8T i i A fo, S R TIAR Y
“BHEIEIX” o 20174 H A L XAF B, & AR M Ak 55 b 38 B £ 23404238 5T, HEEAN TS IXGDP
f929%, 54 A5 B L AR AR 45 b B 979 . 104 17 X 3R 4R T HH AR o L AR e
VN A 50 R o3 A S A BRI A i %, LA S s A B2 st s ol (SLAC) | A% FTHEF 58 h
O (PARC) 2 A BRANA IR MG . (B4 XA Kk BB T8 . TR | R0k 25 m R
M AEBE, RIR B KA 20174 R B T B & S HEA TR ), S A3k, B 15 . /R L .
SR SR A 165 B AL FIH A K Aislb 8% (A — 32002, IHE LS XA BUR i
(WSGR) . BH (Cooley) | BR#E (DLA ) 25—t 4 BRI 44 HLIR = 55 B, 30 HERE K2 B B0 R4 T A
INE (OTL)HE & 4 S H AR B R AU AR 3, X B RHr A LR 78 25 X QT 2 5% vh % 45 25 B 12 A1
&, AR T E R IR A R R R R B4 R IR R IH A I X 45 2 Prs AR Ry
S50 B ARR I, 20184 HIRIPSSIHICCAE Prex il ®.

(DU.S. Bureau of Economic Analysis.
(@International Congress and Convention Association.2018 ICCA Statistics Report Country & City Rankings.



M. ZFREXHNERFIRARSIRFIFFE

(—) &R A®E

IR DX R A BRI 00 SE 2 i M AL B B2 o rhuls, J2 A4 RISy <Pk s X, e sk
HHE . 2012060, TOAEAR LR AR 5 X N— M il b FAk Tolk S 32 =i As JRy, 32825 T s AT
NGy AR SS . RSB . B AR A s el ok S PR SR o AR T X R TR A i L
FEARPAE IR EE FUFRARL . R | B A T SR A DB U, I AL T B4 S
7 o 201445 7R 5t 5 DX S Bl 38 IEL1 7394235 76, 95 AR S IXGDPIN12%, 297 R H A
HE LI ANE A9 18.29%C . K EEIXHHA 4 50 (Tokyo) | HEIEHE (Yokohama) . T-H-#& (Chiba) |
JIIFFHE (Kawasaki) | B 200505 (Yokosuka) FIATEEEHE (Kisarazu) 2575 Kk, £ D RYIREE S
T AR HHBN . ARG H A 2204 i, 20184 4 501 X AL B A A ik i 839143 4f (TEUs) , (Al
WA SR A AT R 1036 % 70 A7, HrP AR T HE AITRE TR 20 91 I AR AT R SR 2 A 2. (7 TR R0 X
B (HND) U (NRT)HLI%20174F 358 s 58 4 A ik 2935807 i, bl ML 58 iR )
22007 I, FE T B KL S PR A O

(Z) ARFEZHHA@E

AR ANARBLL3644T7 (20174F) , (FHASE S AHM28.8%; N IH%E R R2686 N /1
TP HL, M i T H A A A CE (3400 AF /A H) @, Horh, ARt TS 137207 (2017
), HRFEX S AOR37.7%; NOBEEZR6255 N AR, 2 A 5 855 0 H 59K #E
WX Z—, REAART A LI BE, 2 E A DA R P3S4 a3, (B4R U X 3 205 10 5
SIFNRENA M RE T, S HAT) 2 A BR N DL s B M 20 XS 22— TG 55 sl 17 B AN A 1 S B
T AP SR H AR BURS TG 22 RO PR SF 098 RS 1, 4t T— R 5005 | S E TN BBOR , 5
51 R A S5 S AL RE R AME TN 41T, 20174E B A7 H A i S A G256 5, HhE A, 4k
B MR AFAER = A 914 28.5% . 17.6% . 10.2%110.2% . 201 74EJE Ji 45 5UER I A E L FTER
Hi1548.677, (5 HA B SME N SE19%, AR 50 AE0193.5% 9, 20174 4 5 2k 45 1 g
HMIFF IR 13107 AR, [FIH H A R SNIR R B 287007 AR, 7R Bt B R AN & i A HAR Y
45.6% ., 20174F 3 A H PRI 58 BUIR % A7k f i 1.2442 AR, Herh SR ML 58 ik % 4
853007 AWK, TEER& KM I U2,

O KA. BEFRAMERBR 235 HM0E (W) — R KERZFEFS, ddi4, 2017-11-13. (heep://www.

nanhuafunds.com/contents/2017/11/13—1cf2664e3f8d4aa081ee79bbab635f71.html)

@2018F ARE RE L MBS B HRTHE  BEE  DFE | TrHhed a4, MAKIER A AR L3068 4E 5 M3
(http://www.mlit.go.jp) o

@ Statistics Division, Bureau of General Affairs, Tokyo Metropolitan Government. TOKYO STATISTICAL

YEARBOOK 2017; Airports Council International (https://www.aci.aero).

@ Statistics BureauMinistry of Internal Affairs and Communications, Japan .Statistical Handbook of Japan 2018.

(®Statistics BureauMinistry of Internal Affairs and Communications, Japan .Statistical Handbook of Japan 2019;

Statistics Division, Bureau of General Affairs, Tokyo Metropolitan Government.

(®Tokyo Tourism Strategy Action Plan 2018, Tokyo Metropolitan Government.

(DStatistics Division, Bureau of General Affairs, Tokyo Metropolitan Government. TOKYO STATISTICAL YEARBOOK

2017; Airports Council International (https://www.aci.aero).
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IRERFEINEA(N)  » R EFBER

B2 REFZE&HHSMNEAOZZHIER (2008—20184F )

FoHF R R : Statistics Division, Bureau of General Affairs, Tokyo Metropolitan Government,

(Z)&EE&RBAE
HASE: — 08 A B A MRS I R B, AR VS XA HAR I 255 by, ZEHEsl vt 4 8 7 1
IEEE MO, RAOEXEPTERRE . 22l AHRE . PR ERE30R A1 T A
b, S H A SN G B S B G, H5 H AR 5548 B AT I EI PR 58 ST 3R, 20184F I8 HA Y B 424
TG R1646042.55 7T, WA 4 AlTE 309401435 70, AHELZTT, 20184F )5S H A 5| 4 71 B 42
W (FDD) fFERAL N 27821236 0t HME B AF 545 LGDPIHLGIA £6%© . (H1F 4Bk 4 il
REH, ZRAUARREIAT 5 H 2 TS A FR A PR 4 Al b7 o 2019479 H 95 [E R Z/ Yen 5 ] & A7
1 “EERERHLOFRE (GFCT 26) 7 R, ARt HEA A EEISAL 20184F HAIES: A8 ) T b 3153553
PO, HA AR BRI TR 53 IS HARS B RIPO, SE4EY 4112001235502, 54k
BIME S8 4 RO AR L, 25 538 DX G RURS 3 0% 8 SR AR i o ANadd, AR HAR B0 A Ao lb #8 9e S B
BB KRB, AL TR S8 N 201 24F A 564235 Te K 2120184 19354435 7T, i AR st W SE A8 5
La, Zoufh BRI G DL R AP E B, IEAEIRS | O 2 IR A L BEfbas 46
U NAGESIRN
(M) E8#kzhAm|
AR VS IX R H AR BRI X, R R AR, R 28 A AU b 4 e (5 B 55 . 7
S MRs L EER . T, RS AR 50 XA 4 X SRR P2, 201445 48 B0 IX S B IR 451 38

(DMinistry of Finance Japan ( https://www.mof.go.jp/english/international _policy/reference/iip/e2018.htm ) .
@BAX HATER (JPX) (https:/www.jpx.cojp) o

(®@Japan External Trade Organization (JETRO).The Revitalized Startup Ecosystem and Japan’ s Changing Business
Scene, March 2019.



PIME 116894235 5T, 9 IXGDPAHY3/4C, A 5T [X 2 H A 45 245 R 5 5 [ 2 W) ARt o 38 b B i
ZEANV AR, HERK SR A0 B (201 74FRR 8 Tl & #E7EHEA 7455 ) , 7R st i X LA 8 1 200 R 41
M A% 2R T DX 2 AR A i A 45 i 4506 sl A2, SRR T AR R L AR ot Tlb K2 SR N 44 55 46
ZE L A EE I H R LA R R A T4 — HEE PR 414, 201740 R i X248 I & R E P s
w9274, #15 BAFEBRE AR MRS, 7R 500 & 2R A4 R 2100, 20184 K1 1233
ICCARPREN®,

T, EEREXEXHNERRFERINIVRFEHE

(—) &R A®E

B AT X Bk A L Gl L L R R L, SRS T R BR R AT A S WA
VRS, W0 Ik o0 e AT B WO DX AR R v A%, SRR ST, i A2 b,
W TE A G4 Bl IR s A A L B, RS B AR Bk = M5 E PR 0 rh sl £ BRI
BEAT M & GE, MR EPRE R, Bl ARSESF R — A il Al e . 20184F 2k —
JUTTSE BRI LA B TAlL 38 {418 14236 7T, 24,5 [ 309 [ Talb 388 e A9 %@ 18-t IR R IX 4 A
B PR HE TR, AR TRYIHS | T | A bl = R R A A D R T L JEON ik BRI
LT W T o 20184 URIINHS | A ds s . )MV 20 I 58 AR B AR ARk 52257315 4R (TEUs) | 216277
FrAfi (TEUs) F1959H #5-4H (TEUs) , 433151 4 Bk 2 AR S A ue (045 00 . S5 MIER LA ® . Byl
RIBDAPAFTUE )N BINEEEAT EFRZma Sz X4, 20184 F i E bl (HKG) | T
MHAZBHLZ (CAN) L EINFE LWL (SZX) 730558 TP Ar it 7 2951007 i, 1897 Wi A112277 fi

(Z) ANRFEZHHA@E

BRI [X 201 74E A B 2700007, AN 1252 NAE AR IR FE A A w4
FHAITEIT, |8 R S BR = A M DX 15 5 20 10 22 5% 3l BE O/ 357 28 X N A B4 5 RO R 32
N o PEGETT, 20184 AR H A N DB gk 22 R 2 i, e E AR EA8.13%, b RS
0.1%. 20184F) AR FH T T HAE N O, Hop gk =AU B 150.4577, 95T Red i An
f85%. 2018 4ET A48 A A S 1843.88J7 A, T KA 48 1 sh A 10y B i JR Ay X 4 43t
T IS IR LA, FEE PR RS R 7T o 1R T AL A3, I ARk i EE AR
JERS RS RBOR, (HRR B FAE) R AAMNE T B S AR /N BEE T A — R P55 AR
A WA 1284, GIUNE R IFBEH R AR DI X R RS X TAE B S i A A FNE B A A
25T A5 7 W ST A BB 0 22 AN EL S iE A TR D, sk I S 15 TR 5247 5 I i

O KA, k. FHNEXBRZINEARE (W) —ARBREFEH5H (R), ddehs, 2017-11-13. (heep://
www.nanhuafunds.com/contents/2017/11/13—1cf2664e3f8d4aa081ee79bbab635f71.html)

@2017F B Fra i git, BABEFILA E. (hetps://mice.jnto.go jp/documents/statistics. htm1#2017) .

®@International Congress and Convention Association. 2018 ICCA Statistics Report Country & City Rankings.

@) RALRIFE2019F4220185F B R FFe AL AR R Gt R

®B AR L3084 F 75 sk (heep://www.mlit.gojp)

®20185F ] AA L AR AT, |- R A% A,

DA TEBR KB R AAPTIEFAR B BCR 6hid 40 (WAL (2019) 315) , & B BEE,
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32

B ) (5 A A5 I HE R B85 B0 6 13 2 e il DU K0T ISR 2 A7 P el 2 (A A RS RSB
201 54EE BR A B i A BB ] 5534 38.9% @, S8 — i MBI i RS KR 4 1ER S 1 % )7 T,
S R RV DX [ PR H1 24 R U E ., 201848 AR B its . TR T il e Rl AN R B 374877
AR, 65157 AR, 3923 RS, File )M L TR = KWL 43 B 5 Bl 23 itk % 4 it 7266 73 A IR
(20174F) | 6974J7 NUK (20184F ) F14935J5 Ak (20184F) , Horp & #k | | N7E 2 BRE K HLIZH 4051
AL AEE13A Y,
(Z)&EERIFTE
B KT X Rk I W S b2 —, AT B AR KRS 5 BT, B4
W) i85 355 37 2 AR R PR 3 3 0 1 B A 5 201949 H e [ 2 7/ Yen S A KA Y 4 Bk 4 @l 0 F5 5
(GFCI26) "t , 7 s AR 2 5 HEAE 2 BREE 3 ML RSO o HE20194F I &t B oy o, Btk
PRV X IEAT P22 R A S5 48 D) FERAF23 R Al b8, R 100 F &, TR TR
i, FANOFKAL T M L BRI ER I, 0 b ACHE 85 A Rl e PR 75 38 L M AN DI A 4 5w
Hi T 37 19 S, s YT X Ay 4 K B 1) 9% 4 R RO RN A SR R M, 201848 HE ANV XI5 |
AN E R FDIZ 1327422655,

K7 ANE2019FHARAFAEHBHEBBRKEX IS

HEZ el & FR Tl BlE (12£5x) FriE
80  AIAA RS HBE AL S 91.97 i
212 BAELER A, Bk 51.04 -
244  REEHEHA BRA 6L BE 6 KB iy 45.93 i
280 & fedk R B Ak 4 4253 B
336 Atk T A 35.10 B
339 kEHHENOBLE GROUP) i 34.42 ik
352 KizFeit LA A R b B4R 35.36 A
388  AMMRELER AT i Btk e (BAy) 32.37 A
451 PEXPFREER AF L5 Btk (Z8h) 27.49 A
495 FNEFRA FRA ] B RS 21.21 Ak
29 P E-F R () AT R e () 163.60 e
61 Ay A A PR3] DESNE GRS e 109.03 T
119  ERERER s 76.36 el
138 FEIEXER B b 70.48 e
188 IWELRAT AT BLBEE 55.064 R
237 JEiAER BBRERIRS AR L 47.27 I
254  ZA+ S 3 4491 HI

OF &Pk, BHEEX T XHFRIER TR EALT AT TERGEL,

QS AATHAEE (hetps://www.data.worldbank.org.cn) o

@) (BB G 52019) VABGA NS B & By fey K B 5B EH M3k,

@FBRTHG . ) NG =G AR I Z4 B FRALIG A B R FAL H2Airports Council International (https:/www.
aci.aero).

O FBT KB BAIRKRE R ETERZFF547(20184F) (heeps://www.hktdc.com) .



He& 1l Z R 1Tl BElE (1Z£5x) R
111 RHE R b A AR 80.96 JoM
189 JMAETLEHR F 405 R34 55.04 T
301 EARMERER e 40.64 T
177  #EHRE W E 57.31 i
312 EDE X5 wF BAIRA 39.58 i
414 BNV E B AR E 30.24 ik

TR R R 201951 B HR5005% 42 3 (http://www.fortunechina.com) o

(M) ERRasFAE

B RV X 2 BR T B A, R 4 E R R AT L, B MBRE R S
PR, BRI, WU RIS R T /B K HIBRH RS Flsrh R il
KF w7 B K 45—t 4 E R BRI 44 R i o B8 s ROV IX [ AR A & A i Fe 1 {5 8. 38
TR IR0 25 e B Al SR T, DR KA 14 (201 TAE IR SR Tl i o B e HEA TS ) L 4B
IR HE IV A 1 72 5 A T S PR X Al s, A RE 4R, A &%
Ll AR A, Tk S TR SRR 55 B Ws (R DU R SR p=lb 22—, FEhn b “— [ i) 22 HE 7
PR BEAR A, A s 2 1 ol st AP P T 37, DA S N Al 1 A —a — %7 AN PRl
FIAF B AC T A AR SR8 N o 85 TRV IX 45 I 55 | 24 AR RN 45 17 Sl AH 2416 BK . AR &2 20194F
10/, BEF U AN E LA 0 AT AR A 625, 2 FAES TR M B IFAIT L6 R D, It 2 TR
IS S £, #ZE20184E10 7 ST T4 FE ML XA FIE 296352, 20184EF il . 1],
FoM L RIS BRI 2937 . 3937 . 203 M2 1CCAE RIS,

7N BRAER

AT AT BT TALLY | IHG I AR GRS T B DU X B8 . N AL . B A
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A Comparative Analysis on Resources Flows of Four Famous Bay Areas
LIAO Mingzhong

Abstract: New York, San Francisco, Tokyo, GBA and other cities in the four bay areas of the world
gather a variety of high-quality resources of development factors, occupying the high ground of global
value chain and resource allocation.The global economic and geographical landscape has been profoundly
reshaped.This paper focuses on the four forms of flow, such as material flow, human resource flow,
financial flow and information flow. The comparative studies have been made on the current situation and
characteristics of the flows of the four bay areas in the world. According to the study, the New York Bay
Area is known as the international immigrant capital and financial bay area; the San Francisco Bay Area is
a world-renowned technology bay area, where innovation and entrepreneurship is highly active; the Tokyo
Bay Area is a world-class industrial Bay Area, which is the general dispatch center for Japan's outbound
investment; GBA is a global trade center, a global shipping center, a global financial center and the emerging
technology innovation center in Asia-Pacific area, which is a fast-growing integrated bay area.

Keywords: factors flows; the Four Bay Areas; flows of factors and resources; the current situation and

characteristics
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Global Benchmarking City: A Theoretical Interpretation and Prospect
WU Xiaoqi

Abstract: Building Shenzhen a global benchmarking city is an important strategic decision of China in
the new era, which will have a profound impact on the future development of Shenzhen and even the country.
But the relevant theory is not mature. This study first summarizes the evolution of global city research, and
then sorts out six main features of global cities and global top cities. On this basis, as a Global Benchmark
City of Socialism, Shenzhen should embody its own characteristics, with Chinese characteristics and
worldwide influence. This paper attempts to define the Global Benchmark City of Socialism with Chinese
characteristics: a global city model that originates from Shenzhen’s practice, has the general characteristics
of global top cities, highlights the essential characteristics of socialism with Chinese characteristics from the
aspects of road, theory, system, culture, etc., adapts to the needs of future urban development, and leads the
direction of future urban development. Finally, the paper looks forward to 2050 and puts forward the vision
and phased objectives of establishing a global benchmark city.

Key words: city hypothesis; global benchmarking city; socialist city with Chinese characteristics;
development vision of Shenzhen
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Financing Model Innovation with Blockchain-based Asset Securitization
YANG Zhaojun & LI Zhongfei

Abstract: This paper proposes the double securitization financing mode based on blockchain
technology: the first securitization is backed by the cash flow generated by a single enterprise, to design
enterprise securities, and obtain external financing by selling them to issuers (such as banks, asset
management companies, government management agencies of micro, small and medium-sized enterprises,
government industry fund management companies); at the second securitization the issuers collect the
enterprise securities to establish asset pool, designs asset-backed securities backed by the asset pool, and
sells them to ordinary or institutional investors. The double securitizations financing mode overcomes two
fatal shortcomings of the security token offering (STO): STO has no due diligence of the issuers; STO has no
the powerful risk diversification mechanism of the asset securitization.

Keywords: blockchain finance; asset securitization; double securitization; financing model

innovation; intelligent contract
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Research on Innovative Mechanisms for Cross-border Financial Regulation: A Perspective
from the Construction of the Guangdong-Hong Kong-Macao Greater Bay Area
WU Yanni

Abstract: In the wave of worldwide regulatory reform following the 2008 financial crisis, many
countries have recognized the importance of cross-border regulation in the world financial system. The
financial services in the Greater Bay Area of Guangdong, Hong Kong and Macao are all open to cross-border
financial services and have coordination problems in different financial regulatory jurisdictions, which is
the focus of financial regulatory innovation. Although the Greater Bay Area has the foundation for cross-
border financial regulation, it still faces challenges in its regulatory system and mechanism of regulatory
coordination, such as interregional issues and conflicts of laws. Therefore, we can learn from the experience
of foreign cross-border regulation and adopt innovative cross-border financial regulation measures, such as
the top-level design, innovative use of cross-border regulatory tools and a unified city-to-city cross-border
regulatory body, to improve the pertinence and effectiveness of cross-border regulation, and to prevent
systemic risk.

Keywords: Guangdong-Hong Kong-Macao greater bay area; inter-regional conflict of laws; cross-
border financial regulation; cross-border regulatory collaboration
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Self-realization of the Supply of Public Goods in Grassroots Communities: Analysis
based on the Case of three Urban Villages in City S

ZHANG Ping & HONG Cuicui

Abstract: Traditional theory holds that the supply of public goods can only be realized by the
government due to market failures. Based on the follow-up observation of three villages in the city, this paper
uses a dynamic game model to analyze the process of initiating, following and realizing the collective action
of the supply of public goods, and especially portrays the important role of capable people mobilization
in solving the collective action dilemma. Theoretical and case analysis found that: the higher the initial
endowment such as individual property income and the greater the expected reputation, the more likely it is
to choose to initiate collective actions; the greater the utility of an individual's dependence on public goods,
the more likely it is to choose to initiate and participate in the collective Action: Once a collective action is
initiated, the introduction of a punishment mechanism can significantly lower the participation threshold
of followers and reduce free-riding behavior. Therefore, in addition to the government and the market, the
supply of public goods in grassroots communities can also be realized by group self-organization. This
provides a theoretical basis for the design of public policies such as "realizing the benign interaction between
government governance and social regulation, and residents' autonomy".

Keywords: community governance; public goods; collective action; self-organization; urban village
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[ =EHE XTHE)

On the Common Views about Historical Philosophy of Benjamin and Popper
RONG Weijie

Abstract: Generally speaking, Benjamin and Popper are famous thinkers in the 20th century. Their
academic backgrounds and methods are quite different, and their viewpoints and positions are opposite.
In the broadest sense, the former is the promoter of Marx while the latter is the critic. Such views are
only superficially reasonable. As a matter of fact, they hold completely common views in the same field
of historical philosophy, which is manifested in the opposition of the general narration of historicism in
ontology, as well as the return to the present and attention to subtlety in methodology. This kind of common
views belong to both of them and cannot be replaced by views of other thinkers in the same current.
Therefore, the relationship between Benjamin and Popper in the field of historical philosophy is worth
revaluating. Similarly, the attempt to make a thorough understanding of their thoughts should be carried out
on the basis of a full evaluation of this relationship.

Keywords: Benjamin; Popper; historical philosophy; historicism
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A Criticism of Cultural Gene Concept, Theory And Academic History

WU Fuping & LI Yanan

Abstract: Cultural genes are the highest cause of culture and civilization, so they precede other causes

and constitute the premise and basis of all other causes. The cultural gene may have a supreme requirement,

that is, it must be a self-contained the universal “I”. It must be a “gene” in the overall and universal sense of

human culture and even in the ultimate sense. The minimum requirement should not be trapped in the self-

circulation from “culture” to “culture”. Otherwise, because of the infinite nature of the causal series and

subjective assumptions, it is very possible to inevitably fall into the paradox and dilemma of “mechanism”,

“physicalism” or “infinite gene”. Cultural genes, or the most original, core elements and motivations

(F#%1227 )
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Socialization of Museum Resources in Colleges and Universities:

Theoretical Expectation, Practical Dilemma and Path Choice
CHEN Lijuan & FAN Muzhen

Abstract: Over the past 40 years of the reform and opening up,the consumption demand of people has
changed from the level of material needs to the spiritual level, which puts forward higher requirements for
public culture supply, of which museums are idle and deserted, and the socialization of university museum
is imminent. Moreover, university museums have academic and professional collections, unique spirit
of scholarship and advantages. However, the asymmetry between the supply and the demand of public,
the closeness, the resource circulation facing the University and the behavior dependence caused by the
single financing channel have become the realistic predicament of its socialization. It is urgent through the
financial support and policy inclination of the government, the concentration of attention resources of the
universities and the supply side reform of the university museums of the university museums themselves to
break through.

Keywords: museum; university museum; museum resources; socialized supply; demand imbalance
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Community Governance: An Extension of the “Market + Government” Governance Model

WANG Hongdong

Abstract: The “market + government” governance model has two defects: coordination failure
and crowding out social preferences. Community governance can make up for these two shortcomings.
Overemphasizing the governance role of the market and government, ignoring the governance role of
the community do not conform to history and reality. The governance pattern of “big market, small
government, and micro community” is not conducive to the construction of a modern economic
governance system. Good economic and social governance is the result of the synergy of the three. Among
them, community governance is the foundation, and its cost is minimal. The market and government can
provide conditions for the community to play a good governance role and make up for community failures.
The market and government should not weaken the community. The three do not replace each other, but
complement each other.

Keywords: governance failure; social preference; community governance; governance model

(L3%1037)

that determine the derivation, evolution, and development of cultural organisms, may have specific DNA
and RNA just like biological genes. Finding cultural genes in this sense and revealing the basic laws of
replication, heredity, mutation, transmission, etc. should be the primary task, internal requirement and
fundamental way out of cultural gene research.

Keywords: culture; cultural gene; cultural philosophy; infinite gene
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Gender Differences in Employment in the Process of Modernization: Connotation,
History and Comparison
LUO Zhe & ZHANG Junfeng

Abstract: Working women in modernization are making progress with their own rhythm while
industrialization, enlightenment, de—traditionalization, collectivization, marketization and the development
of the education system play important roles. we find that the evolution path of the working women between
China and the West is significantly different through finishing an interactive analysis of the historical—
cultural tradition and modernization ,and exploring the working women’ s dis—embed and re—embed actions
in the interaction of individual, family and society. Beyond the gap of the practice and the knowledge in the
West, the character of socialism China is to improve women’ s employment and female liberation with the
industrialization at the same period.Female human capital is increasing in modernization. To promote the
transformation of female human capital into real productivity and to achieve positive cooperation between
genders, would be an important subject in the new era.

Keywords: modernization; working women; gender difference; gender difference in employment;

comparison between China and the west
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On the Dual Attributes and System Advantages of the Supervisory Committee
GUO Wentao

Abstract: Since the reform of the national supervision system, different views have been formed
around the nature of the supervisory committee. The reformers emphasized that the supervisory committee
was a political organ with political attribute, while the scholous believed that the supervisory committee
had legal attribute and was a state organ. Starting from the dichotomy of "politics & Law", the supervisory
committee has the dual attributes of political and legal attributes, which determines that the supervisory
committee should not only follow the political logic, that is to speak clearly about politics, but also to follow
the legal logic, that is to strictly exercise the supervision power according to law. The dual nature of the
supervisory committee has significant institutional advantages, which is conducive to highlighting the
political advantage of the party's leadership, realizing the organic unity of the party's supervision and state
supervision, and promoting the modernization of national governance.

Keywords: Supervisory Committee; political organ; state organs; modernization of governance;
institutional advantage
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On the Connection between Party Rules and State Laws from the Perspective

of China’s Supervision Law

TANG Zhenhua & TU Yunxin

Abstract: The 4th Plenary Session of the 18th CPC Central Committee has incorporated party
rules into China’s socialist legal system with Chinese characteristics, providing a jurisprudential basis for

connecting party rules and state laws. Meanwhile, the Party has decided to "accelerate the formation of a

sound system of party rules" and promote the rule of law in China. Against the background of supervision

system reform, party rules have undergone great progress. Under the mode of joint office of CPC’s

disciplinary inspection commissions and supervisory commissions, the two organs should act carefully in

respect of case jurisdiction, retention measures, the link of different standards of evidence, case transfer, etc.,

and strike a balance between party rules and state laws.

Key words: Supervision Law; party rules; connecting party rules and state laws; the rule of Law in China
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An Analysis of the Social Solidarity Function of Party Rules

ZHAO Feng

Abstract: The theory of social solidarity originated in sociology, and the function of social solidarity

as a paradigm for studying legal issues has been increasingly valued by the Western academia. According

to Durkheim's social solidarity function theory, the realization of the social solidarity function requires

an intermediary regulation system, but the controversy about the form of the intermediate medium is

still inconclusive. As basic norms governing the Party according to law, party rules have the necessary

characteristics required by the intermediate mechanism, such as value guidance, rule constraints, social

buffering and collective authority. And in the realization of the social solidarity function, it has not only

commonality with other intermediate media like professional groups, social organizations, laws, etc., but

also has its own characteristics. Nevertheless, it still needs improvement in the content and structure of the

implementation path.

Keywords: party rules; social solidarity function; organic solidarity; intermediate mechanism
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